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Do no harm

We are dedicated to
protecting our planet and
minimizing any negative
impact produced by our
activities

Planetary Health
IS linked to

Human Health
We understand the
bond between the
planet's health and
ours, advocating for

2025 AT A GLANCE

OUR AMBITION

climate action within the
pharmaceutical industry

Net zero

ACDP
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LEADERS

Achievement of an
“A” rating in 2025
from CDP

Listed among Europe’s
Climate Leaders 2025
by Financial Times &
Statista

GHG Emissions (Scope 1& 2)
Energy Consumption
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Green
Design Tool

8 additional laboratories

My Green Lab certified, all
Green, with 1laboratory
achieving the certification
under the new v2.0 standard

Applied to:
75.7% of sold products

Electric and hybrid vehicles

By 2030
absolute reduction in Scope 1and 2

90% GHG emissions from 2019 base year

By 2035

900 absolute reduction in Scope 3
/0 GHG emissions from Use of Sold
Products, Purchased Goods and

Services, and Business Travel from
2019 base year

Targets validated by SBTi

Completion of the clinical development
program for low-environmental-impact
pressurized metered-dose inhalers (pMDIs) has
been achieved.
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The climate emergency underscores the urgent need
for decisive action, not only to protect ecosystems,
but to safeguard human health and long-term soci-
etal resilience. In 2025, the planet continued to expe-
rience severe climate extremes: global temperatures
remained near historic highs, prolonged heatwaves
and droughts intensified wildfires across multiple con-
tinents, and increasingly powerful storms and floods
disrupted communities and livelihoods worldwide.
These events are not isolated episodes, but clear indi-
cators of the accelerating risks and impacts.

Material Topics

At Chiesi, we are responding through a comprehen-
sive decarbonization strategy aligned with the am-
bition of limiting global temperature rise to 1.5°C. Our
approach prioritizes absolute greenhouse gas (GHG)
emissions reductions across our value chain, ad-
dresses the structural drivers of climate impact, and
strengthens governance mechanisms to enhance re-
silience and adaptive capacity.

Our strategy also reflects the deep interconnec-
tion between humans, animals and environmental
health. This integrated perspective informs our com-
mitment to patient health within the broader context
of planetary health, and to the ethical treatment and
protection of animals in scientific research. We believe
that scientific progress and environmental stewardship
must advance together.

2025 AT A GLANCE STRATEGY PROSPERITY

Policies Approach & Actions Targets Performance

We are embedding circular design principles into our
product development processes, reducing reliance on
virgin materials and advancing responsible resource
management throughout our operations. While qual-
ity, safety and efficiency remain fundamental, particu-
larly in the biopharmaceutical sector, we are commit-
ted to achieving these standards while continuously
reducing our environmental footprint.

PATIENTS

PLANET

PEOPLE
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Material Topics

2025 AT A GLANCE STRATEGY

Policies Approach & Actions Targets

CLIMATE CHANGE AND AIR POLLUTION

Through the materiality assessment, impacts related
to climate change and air pollution have been identi-
fied as particularly significant for the Group, given
their potential to generate substantial environmental
impacts across both direct operations and the wider
value chain. The assessment indicates that Chiesi’s
owh operations mainly contribute to these impacts.

CLIMATE CHANGE AND AIR POLLUTION IMPACTS

Conversely, for climate change the most relevant im-
pacts are concentrated in Scope 3 mainly across the
value chain (both upstream and downstream) rather
than within direct operations. Upstream impacts are
primarily associated with GHG emissions arising from
the purchasing of goods and services, while down-
stream impacts are mainly linked to the use of sold
products - particularly spray inhalers.

PROSPERITY

PATIENTS PLANET

Performance

Concurrently, the assessment also recognizes a pos-
itive contribution stemming from Chiesi’'s ongoing
climate transition initiatives. The Company is imple-
menting a structured decarbonization pathway that
iInvolves both its own operations and its supply chain,
focusing on energy efficiency measures, increased use
of renewable energy, and process innovation.

PEOPLE

These actions support the reduction of the Group’s
overall carbon footprint and contribute to mitigat-
INg environmental impacts, including air emissions,
In local communities.

Perimeter Chiesi Group’s Involvement
Title Description Positive/Negative Own Type L . ) Actions
Upstream . Downstream Cause Contribution Direct Link
operations
Energy The energy consumption of the C.ompany not squrced from renewable energy Actual Renewable Energy
: contribute to greenhouse gas emissions, impacting the environment and human health : . . . o

consumption : : ) Negative Sustainable Mobility

through air pollution and climate change.
Transition to Increased use of renewable energy sources and reduced air pollutant emissions .
renewable from Chiesi's manufacturing sites and fleets can accelerate climate action, help the Positive . . . Actual . . . Sersrt];\g:tt))llg I\E/Igeb:ﬁ%/
energies environment, and contribute to healthier communities. y
Direct GHG- The Group contributes to the generation of GHG emissions into the atmosphere
related through its direct operational activities, including emissions from production . . Actual . . Carbon Minimal Inhaler
emissions processes, the use of electricity not sourced from renewables and the direct Negative Renewable Energy
(Scope 1and 2) consumption of fuels.

. Suppliers contribute to greenhouse gas emissions through the production of goods
Ln.g.';;c:n?.lf and services, which involve the use of non-renewable energy sources and other Actual Carbon Minimal Inhaler
. sources that release greenhouse gases. Furthermore, the transportation activities : . . . . . . . _

the value chain . Hiesi th i v chai . Negative Operational Efficiency
(Scope 3) carried out _by Chiesi through its upstr.ea.m and downstream supply chain contribute to

the generation of greenhouse gas emissions.

Chiesi’s manufacturing and energy-related activities generate atmospheric

i emissions that can impact local air quality and contribute to environmental Actual Environmental

Alr pollutants degradation, with potential consequences for ecosystem health and the Negative ' . ' Compliance

well-being of nearby communities.
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Material Topics Policies

Chiesi’s continued commitment to climate action and
environmental stewardship is creating new opportuni-
ties to lead at the intersection of climate and health.
By actively engaging in global initiatives, strengthen- Title
INg our transparency, and advancing science based
approaches, we are better positioned to develop solu-
tions that respond to emerging health and environ-
mental challenges. Based on the materiality assess-
ment performed, no material residual risks have been

Description

environmental
leadership and
climate-health

integration sustainability.

PROSPERITY

PATIENTS PLANET PEOPLE E

Performance

CLIMATE CHANGE AND AIR POLLUTION RISKS AND OPPORTUNITIES

Opportunities from By strengthening its leadership at the intersection of climate and health, Chiesi
can seize new opportunities to develop innovative solutions addressing climate-
related health challenges, enhance its advocacy role with institutions and patient
organizations, and reinforce its market positioning among stakeholders who value

Risk/ Perimeter -
is ime .
- . Actions
Opportunities  ypstream Qi Downstream horizon
operations
. 2025- Environmental
Opportunities 2029 Advocacy

identified at this stage.

CIRCULARITY AND WASTE MANAGEMENT

Waste generated by our manufacturing processes, which involve complex chemical reactions and the use of highly
specialized materials, can have a negative impact. A significant portion of this waste is classified as hazardous and con-
tains active pharmaceutical ingredients (APIs), solvents and by-products. The unique characteristics of pharmaceu-
tical waste increase the waste’s potential to adversely affect human health and ecosystems if not carefully managed.

Recognizing these challenges, we leverage on Green Design Tool (GDT), an internal tool aimed at embedding cir-
cularity in the design stage of our therapeutical solutions and minimizing resources usage. Additionally, we are con-

CIRCULARITY AND WASTE MANAGEMENT IMPACTS

Title Description

Development of Adoption of eco-design tools and product carbon footprint assessments enable the

Positive/Negative

ducting a Product Carbon Footprint analysis following a cradle-to-grave approach to raise awareness of the carbon
emissions profile of our products and to continuously monitor and measure our progress in this area.

Our goal is to apply circular economy principles to lower the environmental impact of our pharmaceutical solutions,
reducing carbon emissions, waste, resource consumption and contributing to a more sustainable approach within the
pharmaceutical industry.

Perimeter Chiesi Group’s Involvement

Own Type Actions

Upstream . Downstream Cause Contribution Direct Link
operations

Product carbon
footprints and Green

er.wlronmentally development of more environmental-friendly products, while integrating sustainable Fositive . hctual . . De3|gn TQOl
friendly : : » Reducing Plastic Usage

solutions further enhances benefits for global communities and natural ecosystems.
products Carbon Capture PET

bottles
Waste Management

(Hazardous) When inadequately managed, waste (especially hazardous waste) can have negative Take back schemes

. . ) Actual , :
Waste iImpacts on the environment and human health, which can extend beyond the Negative . . . . . . Collaborative learning

production locations where waste is generated and discarded and affect the nearby territories.

on Sustainable process
chemistry
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Advancing the sustainability profile of our products
and accelerating the shift toward circular packag-
ing continue to open important opportunities for
Chiesi. The Product Sustainability program supports
the integration of circularity considerations across
the product lifecycle within our broader sustainabil-
ity framework. Based on the materiality assessment
performed, no material residual risks have been iden-

2025 AT A GLANCE STRATEGY PROSPERITY PATIENTS

Policies Approach & Actions Targets Performance

CIRCULARITY AND WASTE MANAGEMENT RISKS AND OPPORTUNITIES

Title Description

By enhancing the sustainability of its products and adopting more
circular packaging solutions, Chiesi can strengthen its market positioning,
respond to growing consumer and regulatory expectations, attract
sustainability-minded partners, and differentiate itself as an innovator in

Opportunities
from sustainable
products and
circular packaging

PLANET

PEOPLE

Risk/ Perimeter -
is ime .
. . Actions
Opportunities Upstream Qi Downstream horizon
operations
Product carbon footprints

. . 2025- and Green Design Tool

Opportunities 2029 Reducing Plastic Usage

Carbon Capture PET bottles

environmentally responsible healthcare.

tified at this stage.

WATER USE, DISCHARGE AND POLLUTION

Chiesi’'s main impacts regarding water use and discharge stem from our site operations particularly in water-stress
areas®. The primary water usage is attributed to production processes (cooling and manufacturing) and associated
cleaning needs, with our Italian manufacturing plant being the largest consumer.

We monitor and manage water use across our operations to reduce freshwater consumption. At the Parma

plant, a Water Recovery System (WRS) has been implemented to treat and reuse water in evaporative cooling
towers, contributing to lower freshwater demand.

WATER USE, DISCHARGE AND POLLUTION IMPACTS

Wastewater generated from our processes is treated in dedicated Wastewater Treatment Plants (WWTPs) prior to
discharge, ensuring compliance with applicable regulatory requirements. These systems also contribute to minimizing
residual waste streams, including sludge requiring disposal. Waste management practices are carried out in accor-
dance with local regulations.

As part of our Climate Risk Assessment, we evaluate risks and opportunities related to water, including scarcity,
droughts, and floods. Additionally, we use a Risk Assessment System to evaluate the potential impact of releasing
active pharmaceutical ingredients (APIs) into industrial wastewater and effluent from production sites, in accordance
with the guidelines of the European Federation of Pharmaceutical Industries and Associations (EFPIA).

Perimeter Chiesi Group’s Involvement
Title Description Positive/Negative Type Actions
P J Upstream OW'? Downstream yP Cause Contribution Direct Link
operations
Water Chiesi uses water for cooling, site and facility operations, and manufacturing Waterg/lzgpear%ement
withdrawal, processes, after which it is discharged into the environment. Improper management Actual ys .
. . . . . . . . . Collaborative learning
consumption of these water discharges, whether in terms of volume, discharge location, pollution, Negative .
) . ) . on Sustainable process
and discharge or temperature, can negatively impact the environment. .
chemistry
By implementing efficient water management practices and proper wastewater
Efficient water  treatment, local communities and the environment benefit from reduced water .
: T . : ) Positive Water Management
management consumption, minimizing harmful discharges, and prevention of water pollution. . . .
. . : : . Potential System
practices These measures ensure compliance with environmental regulations and promote

healthier ecosystems, contributing to a more sustainable and resilient future.

9. According to the Aqueduct Water Risk Atlas, the Chiesi sites located in water-stressed areas in 2025 include Australia, Belgium, Brazil, China, France, Germany, Greece, Hungary, Ireland, Japan, Mexico, Pakistan, Romania, Russia, Spain, Turkey and United States.
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At Chiesi, animal testing constitutes a very limited cy of our products. This testing is performed strictly

part of our work and is only conducted when no via- to the extent required by law.
ble alternatives exist to ensure the safety and effica-

ANIMAL WELFARE IMPACTS

Title Description

Use of animals  Animals are used in the development and testing of medicines, which has an impact
in R&D activities on them and the environment.

Positive/Negative

Negative

PATIENTS

Upstream

Perimeter

Own
operations

PLANET

Downstream

Type

Actual

PEOPLE

Chiesi Group’s Involvement

Cause Contribution Direct Link

Actions

3 Rs Principles
AAALAC certification
Moving to Lab-Based

Testing




INTRODUCTION

*Chiesi

Sustainability Report 2025

Material Topics

POLICIES

CODE OF CONDUCT

Chiesi's Code of Conduct goes beyond business eth-
ics and human rights to include a clear commitment
to reducing our environmental impact and fighting
climate change.

We prioritize reducing resource and energy consump-
tion, improving production efficiency and working
with certified suppliers. The Code also emphasizes
the principles of the circular economy and the care-
ful management of chemicals and waste throughout
our value chain. Chiesi is committed to implementing
waste management and air quality control programs
at our facilities.

Policies Approach & Actions Targets

a
e
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2025 AT A GLANCE STRATEGY

In this way, Chiesi is pursuing sustainable product de-
velopment and the adoption of innovative and sustain-
able technologies and industrial processes, fully inte-
grating them into our business objectives. Our business
activities consistently comply with the Environmental
Management System and water conservation policies.

In line with our Code of Conduct, we strictly adhere
to applicable legislation and international guidelines
when conducting animal studies, ensuring the highest
welfare standards. At the same time, we support the
development of alternative research methods to ani-
mal testing, always prioritizing efficiency and product
guality for patients.

More information about Chiesi’'s Code of Conduct can
be found in the Prosperity chapter of this Report and
on our website.

PROSPERITY

PATIENTS PLANET

Performance

PEOPLE
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CODE OF INTERDEPENDENCE

Our Code of Interdependence comprehensively ad-
dresses the social and environmental impact of
our suppliers, distributors and partners. The Code
encourages continuous improvement in emissions
reduction, energy efficiency, and alignment with in-
ternational standards such as the Carbon Disclosure
Project (CDP). The Code also promotes responsible
resource management, including waste reduction,
recycling, and water conservation.

In addition, we seek to select suppliers who recog-
nize the contribution animals make to our medical

advances and treat them with due respect. Part-
ners and distributors are required to maintain high
ethical and welfare standards for animals and to
promote 3Rs programs (Replacement, Reduction
and Refinement) to minimize the use of animals in
research wherever possible.

More information about Chiesi’s Code of Interdepen-
dence can be found in the Prosperity chapter of this
Report and on our website.

CLIMATE TRANSITION PLAN

Chiesi established a concrete roadmap toward Net
Zero in its Climate Transition Plan. The plan de-
fines our governance structure for addressing cli-
mate change and includes GHG emissions roadmaps
across all scopes (Scope 1, Scope 2, and Scope 3). It
also outlines financial planning, risk mitigation mea-
sures, and the diverse initiatives driving our Net Zero
strategy. Additionally, it establishes clear targets and

metrics to track our progress, ensuring transparency
and accountability in our commitment.

This roadmap is publicly available and updated pe-
riodically, reinforcing our commitment to transparen-
cy and enabling stakeholders to monitor our progress
over time.


https://www.chiesi.com/admin/media/documents/code-of-interdependence.pdf
https://www.chiesi.com/en/sustainability/sustainability-report
https://www.chiesi.com/flipbook.php?url=https://www.chiesi.com/documenti/123_code-of-conduct-2024-eng-rev-10-09-2024.pdf
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Policies Approach & Actions Targets Performance

HEALTH, SAFETY, ENVIRONMENTAL, AND

ENERGY POLICY

Occupational health and safety, along with environ-
mental protection, ensured by efficient energy man-
agement, are among our highest corporate priorities
and a key driver of sustainable development.

Chiesi has implemented a Health, Safety, Environmen-
tal and Energy Policy that commits the Group to adopt-
iINg responsible consumption and production patterns
and circular economy principles for our products strat-
egy, with the aim of reducing environmental damage
and preserving the planet’s resources.

All our active production sites are certified to ISO 14001
for environmental management and ISO 45001 for oc-
cupational health and safety, demonstrating our com-
mitment to internationally recognized HSE standards.
These certifications serve as foundational supporting
policies, ensuring a structured approach to identify-
iINg and managing environmental risks, continually im-
proving environmental performance, and undergoing
regular audits by independent third parties.

HUMAN TRANSPORTATION POLICY

Chiesi is committed to setting ambitious standards
for transportation practices across the Group. In this
context, establishing clear and effective regulations for
employee travel is essential. This policy, first published
in 2020 and currently under review, defines the pro-
cesses governing operational, informational, and deci-

sion-making flows related to business travel for Chie-
si personnel, both domestically and internationally.
It covers key areas of human transportation, including
the Company car fleet, business travel, and daily com-
muting of employees.

SUSTAINABLE CHEMISTRY POLICY

Chiesi’'s dedicated Sustainable Chemistry Policy
recognizes the importance of minimizing the use
of hazardous chemicals and adopting measures to

prevent or reduce their release into the environ-
ment, including water.

PATIENTS

PLANET

PEOPLE
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APPROACH & ACTIONS

CLIMATE CHANGE

Chiesi has established a governance structure with
dedicated teams responsible for delivering our climate
commitments. At its core is the Environmental Steer-
ing Committee, a decision-making body, composed
by CEO and key functions (Strategy, Sustainability and
Growth, Global Finance, R&D, Global Technical Opera-
tions and Supply, Public Affairs), and led by the Shared
Value & Sustainability (SV&S) function. The Commit-
tee, which meets four times a year, provides strategic
guidance and alignment on environmental priorities.

The Net Zero Task Force serves as the operational
committee, tasked with defining and executing our
Net Zero strategy. Unlike the Environmental Steering
Committee, the Task Force does not follow a prede-
termined meeting cadence; rather, it convenes on an
as needed basis to advance specific workstreams and
address emerging issues.

CLIMATE CHANGE GOVERNANCE STRUCTURE

GLOBAL
FINANCE

BOARD OF
DIRECTORS

GROUP
EXECUTIVE
LEADERSHIP
TEAM

IMPACT

ENVIRONMENTAL
STEERING COMMITTEE

COMMITTEE

NET-ZERO
TASK FORCE
(OPERATIVE
COMMITTEE)

GLOBAL GLOBAL PRODUCT \S/:fgg I8)( HUMAN SECURITY &
ENGINEERING INDUSTRIALIZATION SUSTAINABILITY RESOURCES MOBILITY

RESEARCH &

DEVELOPMENT

GLOBAL PUBLIC
AFFAIRS AND
COMMUNICATION

ENTERPRISE
RISK
MANAGEMENT

GLOBAL
WAREHOUSE AND
TRANSPORTATION

GLOBAL

PROCUREMENT

PEOPLE E
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To guide its efforts, Chiesi has adopted the most rigor-
ous climate standard of Net Zero, recognized globally
for its scientific foundation and high level of ambition.
The Group follows the GHG Protocol standard for mea-
suring its greenhouse gas emissions, which are subject
to annual third party audit and verification in accordance
with ISO 14064-1 (Greenhouse Gas Inventory Verifica-
tion). In addition, Chiesi’s climate performance is inde-
pendently assessed each year by the Carbon Disclosure
Project (CDP), and its emission reduction targets have
been validated by the Science Based Targets initia-
tive (SBTI). The Group is also committed to transparent
annual reporting on its climate impact and progress.
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CLIMATE RISK ASSESSMENT

Chiesi is committed to strengthening its approach to
climate-related risks and broader enterprise risk man-
agement. Our risk assessment process evaluates cli-
mate-related risks and opportunities, ensuring the
resilience and adaptability of our business strategy un-
der various climate scenarios defined by globally rec-
ognized institutions (e.g., IEA® and IPCC™.

The findings from our climate risk assessment are the
basis for the Climate Transition Plan, which will be
periodically updated as our strategy evolves and ex-
pands. As a pharmaceutical company operating in a
highly regulated environment, Chiesi identifies high-
GWP propellants in inhalers as a key climate risk, given
the increasing regulatory pressure on these substanc-
es. In response, Chiesi has embarked on a transition
towards Carbon Minimal Inhalers (CMI), based on next
generation low global warming potential propellants,
with the aim of substantially reducing the lifecycle car-
bon footprint of its respiratory portfolio.

Market trends show a growing shift toward low-car-
bon inhalers, such as Dry Powder Inhaler (DPIs) and
Soft Mist Inhalers (SMls), driven by national health sys-
tems prioritizing climate concerns. Additionally, new
or expanded carbon pricing mechanisms may emerge
under evolving regulations. On the opportunity side,
the transition to renewable energy sources across sites
represents a key lever to reducing operational energy
costs. Chiesi remains committed to closely monitor-
INng legislation, market trends, and competitor actions,
particularly regarding lower-impact products.

2025 AT A GLANCE STRATEGY

Policies Approach & Actions Targets

Alongside transitional aspects, the assessment also
identified key physical risks that may impact Chiesi’s
business. Operational costs might be threatened by
chronic factors: rising temperatures could lead to in-
creased energy consumption to maintain optimal op-
erating conditions and water stress may result in in-
creased water prices. Acute extreme weather events
also represent a significant threat, potentially causing
business interruptions in the Group’s sites and disrup-
tions across its value chain.

With this regard, Chiesi has been conducting a qual-
itative climate-related risk assessment across its val-
ue chain, targeting a selection of critical suppliers
and partners. The assessment evaluates the physical
climate risk exposure through multiple climate-risk
tools, and the level of commitment and maturity in
managing climate-related matters, based on pub-
lic disclosure. The combined analysis enables Chiesi
to identify suppliers requiring closer monitoring and
targeted engagement.

Chiesi is committed to strengthening the resilience of
its facilities, operations and value chain by continu-
ously monitoring these risks and integrating adaptive
measures into its broader climate strategy.

See Chiesi’s Climate Risk Assessment Report for fur-
ther information on our actions to climate-related risks
and opportunities.

PROSPERITY

PATIENTS PLANET

Performance
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NET ZERO PATHWAY: AVOID - REDUCE - SUBSTITUTE - REMOVE

For our emissions management to be credible, we
know that it must be accompanied by a concrete
reduction strategy. Our mitigation strategy follows
a hierarchical approach: avoid, reduce, substitute

and remove. In this way, by avoiding carbon-inten-
sive processes by design, we aim to reduce the emis-
sions we generate.

NET ZERO PATHWAY

AVOID

REDUCE

~_

« Within all major business decisions, investigate options
to eliminate carbon

« Ensure design principles and specifications lead to low
carbon design

. Efficient use of energy within operations through
well-designed energy management practices

. INncrease the resource efficiency per unit

SU Bs I I I U I E « Adopt renewable energy in all feasible areas

REMOVE

« Neutralize remaining GHG emissions by investing in
carbon removal projects

10. IEA (International Energy Agency) under the scenario APS (Announced Pledges Scenario).

11. IPCC (Intergovernmental Panel on Climate Change) under the scenarios RCPs 2.6, 4.5, 8.5.


https://www.chiesi.com/en/sustainability/sustainability-report/
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CARBON MINIMAL INHALER

To meet the needs of asthma and COPD patients and
reduce impact on the environment, Chiesi is transition-
iNng its pressurized Metered Dose Inhalers (pMDIs) to
a low global warming potential (low-GWP) propellant.
Following the investment announced in 2019, this evo-
lution includes the transition of six pMDI formulations
to the next generation propellant HFA 152a, which has
low-GWP and is non-PFAS, reducing the products car-
bon footprint by up to 90%, in line with Dry Powder
Inhaler (DPI) products. Alongside this evolution, Chiesi
also continues to invest in Dry Powder Inhaler (DPI)
technologies to ensure that asthma and COPD pa-
tients can rely on a full range of effective and sustain-
able treatment options.

Building upon these advancements, in 2025 Chie-
si strengthened a profound transformation of its re-
spiratory care strategy by advancing the ambition to
make Carbon Minimal Inhalers (CMI) the norm rather
than the exception. This journey reflects a clear com-
mitment: implementing new technologies and work-
iINng models so that the transition to carbon minimal
inhalers is seamless for both patients and healthcare
professionals, requiring no changes in daily routines or
treatment experience.

This transformation is not only an environmental evo-
lution but also a form of responsible innovation: a new
way of designing, developing and delivering treatments
that combine high therapeutic quality, continuity of
care and a significantly reduced climate impact. In
this sense, the CMI programme embodies Chiesi’s abil-
ity to innovate by putting people at the center, trans-
lating science into progress that does not require pa-
tients to change their habits, but is made possible by
the change happening within the Company itself.

Policies Targets

OPERATIONAL EFFICIENCY

To further reduce the environmental impact of pMDI
manufacturing, Chiesi has expanded the use of cryo-
genic propellant abatement technology across its pro-
duction network. Since 2021, a cryogenic condensation
system has been operating at the Parma plant, where it
captures hydrofluoroalkane (HFA) emissions generated
during the mandatory spray testing phase of pMDI pro-
duction, one of the most emission intensive steps of the
process. In 2023, the same system was installed at the
Blois manufacturing plant in France, ensuring consistent
and high efficiency abatement across both facilities.
During 2025, the two abatement systems achieved
remarkably high-performance levels in terms of HFA
capture, demonstrating a significant improvement in
operational efficiency and environmental control.

The technology works by cooling HFA-laden air to ex-
tremely low temperatures, condensing the propellant so it
can be collected rather than released into the atmosphere.

This cryogenic system represents a structural innova-
tion compared with traditional processes, which his-
torically vented HFA-rich air without any form of re-
covery. Its adoption at the two major sites reflects a
voluntary commitment that goes beyond regulatory
requirements and underscores the Group’s determi-
nation to integrate environmental stewardship into its
operational model. In 2025, the systems collectively
enabled the recovery of approximately 8,545 tons of
CO, equivalent emissions.

Chiesi complements this immediate emission reduc-
tion approach with a long term strategy focused on
product reformulation and reduce emissions at the
source. Taken together, these efforts demonstrate a
dual innovation model: a direct reduction of current

Performance

emissions through cryogenic recovery, and a forward
looking transformation of the product itself.

Alongside these technological and process improve-
ments, Chiesihasstrengtheneditsenergy management
practices across the Group. At all production sites and
at the Italian logistics site, the ISO 50001 Energy Man-
agement System has been implemented, representing
the highest international standard for energy efficien-
cy. This framework ensures continuous improvement
INn energy performance, promotes the adoption of best
practices, and requires precise monitoring across the
entire asset life cycle: from design and procurement to
Implementation and operation.

Chiesiis also committed to minimizing its logistics-re-
lated carbon footprint. We have analyzed our logis-
tics network at Group level and to refine CO, equiva-
lent calculation methods to identify inefficiencies. As a
result, we have updated corporate supply chain proce-
dures, prioritizing sea shipments over air whenever
possible. Additionally, we are mapping GHG emissions
from part of our secondary distribution, optimizing
the network to improve efficiency and reduce environ-
mental impact.

Finally, Chiesi implemented an internal Carbon Bud-
get Process to guide yearly GHG emission reductions.
Within this process, each affiliate defines, together
with corporate teams, the maximum amount of emis-
sions that should not be exceeded during the year for
selected emission categories. The program, started
in 2024, showed very positive results in its first years
thanks to strong engagement across the Company,
encouraging Chiesi to continue with the initiative also
in 2026.

RENEWABLE ENERGY

To address indirect greenhouse gas emissions (Scope
2) from the purchase of electricity, steam, heat, or cool-
ing, Chiesi prioritizes energy efficiency and aims to
use 100% renewable electricity.

We are particularly focused on reducing fossil fuel
consumption to advance our transition to renewable
energy. Where further reductions are not feasible and
electrification is not possible due to high-temperature
needs, we are exploring the shift from natural gas to
renewable fuels.

To meet our electrical energy needs entirely from re-
newable sources, wherever possible, we are increasing
both on-site renewable energy production (such as
photovoltaic panels) and integrating low-impact off-
site renewable sources. We prioritize electricity from
renewable sources through sustainable energy pro-
curement initiatives, such as Power Purchase Agree-
ments (PPAs), and adhere to strict procurement crite-
ria to ensure high-quality renewable energy supplies.
These criteria are outlined in our Corporate Green En-
ergy Procurement Guidelines, aligned with interna-
tional sustainability standards like the GHG Protocol,
LEED®”?, and SBTI.

In 2025, 98% of Chiesi’s electricity consumption
was sourced from renewables, and we aim to extend
this to the remaining countries where Energy Attribute
Certificates (EACs) are not yet available.

12. Leadership in Energy and Environmental Design.
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SUSTAINABLE MOBILITY

Chiesi provides employees with sustainable com-
muting options, including economic support for
train subscriptions, urban bus passes, shuttle ser-
vices, and bike amenities.

Thanks to the Human Transportation Policy and the
global guidelines for Car Fleet, Business Travel and
Commuting, we promote virtuous behaviors, such as
optimizing the number of travels and travelers, choos-
INg easily accessible event and meeting locations, and
opting for lower-impact modes of transport whenever
possible. We also encourage reducing travel in favor of
virtual meetings.

We are committed to transitioning our car fleet to
electric vehicles wherever possible and are develop-
iIng country-specific strategies to phase out new or-
ders for internal combustion engine vehicles, followed
by hybrid vehicles. Timing of this transition will vary
from country to country, depending on their vehicle
availability and charging infrastructure. In 2025, ap-
proximately 42% of the global fleet was composed
of electric and hybrid vehicles, up from 31% in 2024.

As part of this transition, we have reduced the du-
ration of leasing contracts from four to three years
for the remaining internal combustion vehicles. Ad-
ditionally, we have implemented a new car selection
process that incorporates driver profiling. Employ-
ees complete a survey to determine whether they are
best suited to driving a fully electric, plug-in hybrid,
or internal combustion car, based on their location
and work-related mobility needs. This ensures fleet
managers can assign the right car to the right driver.
At the corporate level and, where possible, within our

Policies Targets

subsidiaries, we are actively promoting the adoption
of electrified vehicles by investing in charging infra-
structure and providing home charging support for
our employees. We also plan to enhance the analysis
of our environmental impact by improving measure-
ment systems to track distance travelled, fuel con-
sumption, and vehicle efficiency.

Although Business Travel represents approximately
2% of our total Scope 3 emissions, we have decided to
include this category in our long term Net Zero target
to reinforce accountability and foster the adoption of
good practices. It therefore remains a relevant area for
improvement to achieve the reductions needed for our
Net Zero goals. In this context, in 2025 we enhanced
the granularity of our business travel data to build a
solid foundation for developing dedicated and catego-
ry specific targets.

Beyond our direct actions, we are continuously scout-
iINng opportunities for improvements within the trans-
port industry, such as studying providers that pursue
the adoption of Sustainable Aviation Fuel (SAF),
which will help reduce emissions from air travel.

Performance

AIR POLLUTION

Chiesioperates withina fully regulated environmen-
tal framework across all manufacturing locations.
Each site holds valid environmental authorizations
that define emission limits, monitoring obligations
and technical requirements for the management
of atmospheric emissions, including prescriptions
related to non-GHG air pollutants. This regulatory
framework ensures that potential impacts on local
air quality and surrounding communities are effec-
tively controlled and minimized.

Where required by the nature of site-specific pro-
cesses and technical configurations (Parma site
and Blois site), environmental permits establish
concentration thresholds, monitoring frequency
and compliance conditions in alignment with ap-
plicable legislation. Regulated non-GHG air emis-
sions may include, for example, nitrogen oxides
(NOx), sulfur oxides (SOx) and volatile organic
compounds (VOCs), depending on the site char-
acteristics. This emission profile is consistent with
the characteristics of pharmaceutical manufac-
turing activities, which differ in scale and intensity
from large-scale chemical production.

Such emissions are primarily associated with an-
cillary equipment and support utilities rather than
large-scale chemical production processes. Their
management is embedded within a structured
compliance framework that includes:

* Cclearly defined regulatory emission limits;

» periodic monitoring in accordance with permit
prescriptions;

* maintenance and operational control of technical
and abatement systems, where applicable;

» reporting to competent authorities as required.

Monitoring activities confirm that emission values
remain within the limits established by the relevant
environmental permits and are typically well below
authorized thresholds. Should isolated or exception-
al deviations occur under specific operating con-
ditions, these are managed within the established
compliance framework and addressed in accordance
with applicable regulatory procedures.

Overall, the Group’s non-GHG air emission pro-
file reflects the characteristics of pharmaceutical
manufacturing activities, where synthesis opera-
tions are limited in scale. Atmospheric emissions
remain contained and subject to continuous regu-
latory oversight, in line with Chiesi’'s commitment
to environmental compliance and responsible op-
erational management.
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CIRCULARITY AND WASTE MANAGEMENT

WASTE MANAGEMENT

We are committed to reducing waste across all our
sites and adequately manage both hazardous and
non-hazardous waste. To achieve this, we focus on
optimizing production processes, implementing ro-
bust waste control systems, and adopting waste re-
duction measures.

Our production plants, research center, and logistics site
are all certified to ISO 14001:2015 standards. Each [o-
cation operates its own Environmental Management
System, ensuring best practices in waste management,
recycling, and sustainability. In 2025, we successfully
managed the audit for the integrated management sys-
tem of Environment and Safety in all Chiesi Farmaceutici
sites in Parma, ensuring the maintenance and continuous
improvement of our Integrated Management System.

In addition, R&D sites have advanced sustainability
within clinical supply by designing a data-driven Clinical
Supply Forecasting tool aimed at optimizing clinical sup-
ply planning. The model helps minimize product waste
by more accurately balancing shortage risk and over-
production. This initiative represents a concrete step in
Chiesi's commitment to responsible resource manage-
ment, supporting both environmental stewardship and
operational efficiency, and contributing to the reduction
of avoidable waste across the clinical supply chain.

Looking ahead to 2026, R&D sites are also assessing
several studies aimed at reducing and reusing expired
products and process by-products, with the goal of
further minimizing waste generation across the value
chain. These solutions are being evaluated for poten-
tial scalability to manufacturing sites.

PRODUCT SUSTAINABILITY

Chiesi integrates sustainability across all stages of the
product lifecycle. To assess our products’ sustainabili-
ty level and have a more comprehensive overview of
their impact, we use two complementary approaches:

* Through the Product Carbon Footprint we measure
the CO, emissions of products and identify emissions
hotspots from raw material extraction to disposal
phase.

* To support our researchers, we developed the Green
Design Tool (GDT) to evaluate product sustainability
from the earliest stages of development. The GDT as-
sesses products in four key areas: chemistry, device
and packaging, natural resources, and ethics. It is
currently applied to 75.7% of sold products, based on
2025 revenues®.

Theseapproachesrepresentakey opportunity for Chie-
si to further integrate sustainability considerations into
product design and lifecycle management, strength-
ening our ability to reduce environmental impacts and
enhance long-term product stewardship.

SUSTAINABILITY AREAS

Chemistry

The selection of chemicals, processes and synthetic
pathways is a key element that determines the over-
all impact of products.

» Green Chemistry approaches

- Safety & Bioaccumulation

Natural Resources

This area covers the optimization of processes to

reduce our impact on natural resources.

* End of Life and Waste management

» Optimization of Process Industrialization &
Logistics

Design & Materials

The primary packaging, including how the devices

are designed, plays a role in determining the

overall product impact.

» Better Materials - materials associated with
sustanability features

« Green-design principles - potential activation
of circular services

%>

Ethics

This area ensures that basic human needs are respected
for all the people involved.

» Supplier Engagement

* Hazard assessment and risk management

- Stakeholder education

13. Calculated across all Chiesi Group products.
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COLLABORATIVE LEARNING ON SUSTAINABLE
PROCESS CHEMISTRY

Atthe end of 2024, Chiesi participated in the Innovation
& Sustainability in Process Chemistry Conference at
the University Campus in Parma, a forum dedicated to
advancing more efficient and environmentally respon-
sible approaches in pharmaceutical process chemis-
try. Discussions centered on the redesign of chemical
processes to minimize resource consumption, reduce
waste, including reductions in solvent use, and mitigate
environmental impacts, which are increasingly critical
dimensions in the development of active pharmaceu-
tical ingredients.

As sustainability metrics become embedded in inno-
vation practices, the event provided a platform for
knowledge sharing on emerging methods and tech-
nologies aimed at lowering the ecological footprint of
process chemistry. Chiesi colleagues from Research
and Preclinical Development contributed insights on
how sustainability principles can be integrated from
the earliest stages of development, reinforcing Chiesi's
commitment to responsible resource use and improved
environmental performance.

Through this open exchange with academic and in-
dustry peers, Chiesi strengthened its contribution to
the advancement of less impactful methodologies
within process chemistry; fully aligned with Chiesi's
Sustainable Chemistry Policy and its broader circular
design approach. This engagement further supports
the transition toward more resilient and sustainable
chemical development across our R&D and manufac-
turing activities.

2025 AT A GLANCE STRATEGY PROSPERITY
Policies Approach & Actions Targets Performance
TAKE-BACK SCHEMES

Another area of focus for reducing the environmental
impact of products is the study of initiatives to respon-
sibly manage their end-of-life, in our case prioritizing
plastic management and the reuse of propellant gas
due to its greenhouse gas emissions potential. We are
exploring pharmaceutical waste management options
and end-of-life treatments across key EU markets,
considering the diverse regulations and recycling in-
frastructures that influence the development of take-
back schemes.

PATIENTS
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RECUPERA E RESPIRA
PROJECT

The “Recupera e Respira” (Take Back and Breathe)
pilot project, was launched in Italy in 2022 to raise
awareness among people with respiratory conditions
about caring for both their health and the environ-
ment. This pilot project started in all pharmacies in the
Friuli Venezia Giulia Region to understand the practical
feasibility of collecting and disposing of all respirato-
ry inhalers on the market (not just those from Chiesi)
while awaiting the launch of the Chiesi CMI with the
ambition of extending it to other Italian regions. The
goal of the project is to recover and dispose of inhal-
ers in a low-impact and safe manner.

When dispensing respiratory inhalers, pharmacists are
instructed not only to explain correct usage, but also to
invite patients to return spent inhalers to the pharma-
cy rather than dispose of them in general waste. Col-
lecting spent inhalers in pharmacies and sending them
to certified waste-to-energy facilities allows residual
greenhouse gases contained in the sprays, along with
the aluminum and plastic components, to be managed
safely. In September 2025, more than 37,000 inhalers
were processed:; overall, nearly 112,000 inhalers have
been collected over three years, allowing the recovery
of about 950 kg of aluminum.
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REDUCING PLASTIC USAGE

Chiesi continued to advance the packaging improve-
ments introduced in recent years across its portfolio.
For our neonatology product line, the transition from
polystyrene to FSC-certified cardboard anti-crush
packaging has now been consolidated across all coun-
tries where the product is commercialized. Within our
NHCO Nutrition consumer healthcare brand, pillbox-
es made entirely from recycled PET (rPET), featuring
an integral cap that eliminates the need for the invi-
olable cap typically used in such pillboxes, will pro-
gressively replace all product pillboxes.

We also maintained our efforts to eliminate un-
hecessary plastic from clinical patient kits, fully
adopting paper-based labels and fillings and op-
timizing kit design, including the removal of cer-
tain printed instructions in favor of e-labeling. In
parallel, a plastic-free shipping box configuration
completed successful testing and was approved
for broader use, alongside the implementation of
a 90% recycled plastic adhesive tape for both
shipping and R&D needs.

These initiatives ensure that Chiesi continues to ad-
vance its sustainability strategy while translating it into
tangible product and packaging improvements across
the portfolio. They also represent an opportunity for
the Group to anticipate evolving consumer and regula-
tory expectations and to further embed circular design
principles into product development.

2025 AT A GLANCE STRATEGY PROSPERITY

Policies Approach & Actions Targets Performance

CARBON CAPTURE
PET BOTTLES

Chiesi introduced a sustainable version of the bot-
tle used as primary packaging for a nasal spray in-
dicated for the prophylaxis and treatment of sea-
sonal and perennial allergic rhinitis.

The new bottle is manufactured using Carbon Smart
PET, a material obtained through a biofermentation
process that starts with captured carbon emissions.

This innovative approach results in significant en-
vironmental benefits, with a reduction of 7 gr of
CO.e per bottle (22.7% per bottle if compared to
traditional PET).

Despite this change, the new Carbon Smart PET
bottles maintain the same designh and technical
specifications as well as the same extractables pro-
file and barrier properties of traditional PET bottles,
thus providing assurance that only material with
the same quality and safety performances come
iInto contact with the pharma product.

This development also represents an opportunity
to advance lower impact packaging solutions.

PEOPLE
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REDUCING PAPER USAGE

The digitalization of R&D Executed Batch Records re-
ceived from external partners, launched in 2025 and
operational from April 2026, significantly reduces pa-
per consumption and reliance on physical storage.
The initiative enables secure digital access, strength-
ens traceability, and supports long term preservation,
while eliminating inefficiencies associated with manual
and paper-based workflows.

Similarly, a digital transformation initiative for Trial Mas-
ter File (TMF) documentation introduced controlled
and secure digital access to essential clinical records,
reducing dependence on paper archives. By convert-
iINng extensive legacy documentation into searchable
digital assets, the initiative enhances information man-
agement and supports waste reduction and resource
efficiency across clinical operations. The scalable mod-
el transforms complex legacy archives into efficient,
future-proof digital repositories, further contributing
to waste avoidance, streamlined workflows, and im-
proved long-term data preservation.
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WATER USE, DISCHARGE AND POLLUTION

WATER MANAGEMENT SYSTEMS

Our ongoing investments in water efficiency infrastructure continue to play a key role in mitigating the environmental im-
pacts associated with the use and discharge of water at our industrial sites. At our Italian manufacturing facility, the Wa-
ter Recovery System installed in recent years, based on reverse osmosis, now consistently recovers a substantial portion
of process water. This reduces overall withdrawal while helping ensure that water released back into the environment is
managed responsibly. The complementary Wastewater Treatment Plant, which applies vacuum evaporation technology
to concentrate residues, further limits the volume of sludge generated and supports more efficient waste disposal.

Material Topics Policies

BUILDING CERTIFICATIONS

Our Better Building Program is designed to elevate the sustainability of our global sites, aligning them with high
standards such as LEED® and Green Building certification. This initiative not only enhances occupier well-being
but also minimizes environmental impacts on local communities. It entails a comprehensive approach to ener-
gy efficiency, water conservation, waste management, and improving the human-centric design, covering the
entire building lifecycle from design to operation.

PROSPERITY
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Performance

These improvements strengthen our ability to control the quality and the volume of discharges, reducing the
potential impact on surrounding ecosystems and supporting compliance with environmental regulations. More
broadly, they contribute to healthier water bodies and more resilient local environments.

Among our four manufacturing sites, only the Santana de Parnaiba plant operates in a water stressed area. To reinforce
responsible water stewardship in this sensitive context, the site owns a water management system certified under
ISO 46001 - Water efficiency management system standard, an international standard that provides a structured
approach to managing and improving water efficiency performance.

The program follows a two-pronged strategy: upgrading existing facilities and designing new or renovated build-
INgs with sustainability at their core. It emphasizes responsible site management, including monitoring, ranking,
planning improvement actions, and tracking progress. This approach promotes continuous enhancement, with best
practices shared across sites to drive ongoing improvement.

.

] —

Parma HQ Parma R&D Center Blois
(Production site)
LEED® Platinum LEED® Gold
1ISO 14001 1ISO 14001 LEED® Gold
ISO 45001 ISO 45001 1ISO 14001
ISO 50001 ISO 45001
ISO 50001

BREEAM In-Use

Parma Santana de Parnaiba Fontevivo
(Production site) (Production site) (Logistic site)
LEED® Certified LEED® Silver LEED® Gold
1ISO 14001 1ISO 14001 1ISO 14001
ISO 45001 1ISO 45001 ISO 45001
1ISO 50001 1ISO 46001 ISO 50001

1SO 50001
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In 2025, the whole Santana production site became
LEED Silver certified. This milestone represents a sig-
nificant achievement of Chiesi’'s Strategic Plan, with
more than 80% of its building surface area LEED-certi-
fied through the Better Buildings Program.

Additionally, the Paolo Chiesi R&D Campus in Par-
ma achieved LEED v5 Operation and Maintenance
(O+M) Gold certification, becoming the world’s first
R&D center and the largest project in Europe to reach
this level under the newest version of the glob-
al green building standard. Building on its previous
LEED Gold v4.1 certification obtained in 2020, the
Campus successfully met more stringent criteria on
energy efficiency, water performance, indoor environ-
mental quality, durability of operations, and overall en-
vironmental management. As one of the first facilities
worldwide to achieve LEED v5 certification and acting
also as a pilot project for the new standard, the Paolo
Chiesi R&D Campus exemplifies Chiesi’s leadership in
adopting advanced environmental frameworks, ful-
ly aligned with the Group’s Better Building approach
and long-term commitment to resilient, low-impact
research environments.

In 2025, the Better Building Program took a significant
step forward in creating a shared and participatory ap-
proach to sustainability through the launch of the Bud-
dy Program, which facilitated the exchange of best
practices between sites with similar characteristics,
the implementation of the Integrated Human Expe-
rience Survey to measure the perception of well-be-
iINg in work spaces, and the introduction of the Better
Building Leaderboard to recognize and celebrate the
commitment of the most proactive sites.

2025 AT A GLANCE STRATEGY PROSPERITY PATIENTS PLANET PEOPLE

Policies Approach & Actions Targets Performance

MY GREEN LAB

Chiesi is committed to strengthening sustainability in
scientific research, building on the adoption of the My
Green Lab Certification, the globally recognized bench-
mark for laboratory sustainability best practices. The
program supports laboratories in reducing their envi-
ronmental impact by enhancing energy and water ef-
ficiency, promoting responsible chemical management,
minimizing waste, and reinforcing a shared culture of
sustainability among laboratory teams.

In 2025, Chiesi achieved significant progress in sustain-
able laboratory practices, with six R&D laboratories
(five in the Paolo Chiesi R&D Campus in Parma and
one in the Solna R&D center in Sweden) reflecting
excellent performance in energy use, chemical man-
agement, waste minimization, and behavioral engage-
ment. In addition, one R&D laboratory in the Paolo
Chiesi R&D Campus was certified Green under the
new and more stringent My Green Lab v2.0 criteria,
demonstrating the Company’s strong commitment to
environmental stewardship across scientific research
environments, at international level. Beyond measur-
able outcomes, the certification process has generated
important intangible benefits, including strengthened
cross-functional collaboration and increased aware-
ness of sustainability practices across teams.

Laboratories within Global Tech Op&S, the former Glob-
al Manufacturing Division, are also included in the My
Green Lab certification rollout. In 2025, the first Glob-
al Tech Op&S laboratory, based in Parma, achieved
the highest Green level under the My Green Lab v1.0
standard, confirming a strong commitment to sus-
tainable laboratory practices. The certification rollout

will be extended to additional Global Tech Op&S sites
across all manufacturing plants in the coming years,
supporting continuous improvement and the global
dissemination of best environmental practices.
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At Chiesi, animal testing constitutes a very limited part of our work and is only conducted when no viable alternatives
exist to ensure the safety and efficacy of our products. This testing is performed strictly to the extent required by law.

Pharmaceutical companies are legally mandated to conduct animal testing as part of the drug discovery and development
process. Regulatory authorities, such as the US FDA and EMA, mandate the submission of animal safety data before new med-
icines can proceed to human clinical trials or be approved for patient use. This data is crucial to ensuring safety and protection.

In the European Union, animal testing is regulated by Directive 2010/63/EU, which concerns the protection of animals
used for scientific research. This directive promotes welfare standards for animals across all EU member states and

incorporates the principle of the "3Rs - Replacement, Reduction, and Refinement” into law.

Chiesi fully supports, applies, and implements these directives in its work, also complying with the regulations set by
talian legislation (Decree No. 26/2014), which further protect animals used for research purposes.

3RS PRINCIPLE - REFINEMENT, REDUCTION, REPLACEMENT

» Refinement: Improving animal welfare conditions to
minimize stress and suffering.

- Example: Administration of appropriate anaes-
thetics and analgesics.

» Reduction: Minimizing the number of animals used
per experiment while meeting scientific objectives.

- Example: Through advanced statistical methods
and experimental designs, researchers can use

ANIMAL WELFARE BODY (AWB)

Established in 2014, the Animal Welfare Body (AWB) is
a Chiesi committee comprising both internal and ex-
ternal members. It oversees the protection of animals

fewer animals to achieve meaningful and reli-
able results.

* Replacement: Substituting animal testing with alter-
native methods whenever possible.

- Example: The development and use of new meth-
ods and tools based on the latest science and tech-
nologies, like cells and tissues obtained from healthy
subjects and patients or computer models.

in research, ensuring full compliance with all relevant
laws and regulations.

Performance

The AWB operates similarly to an ethics committee in
human medicine, providing ethical oversight of re-
search protocols involving animals. It ensures that:

» Each research protocol clearly states its purpose and
justifies the use of animals.

« Animal welfare implications are assessed, and appro-
priate care protocols are implemented.

» All procedures are regularly reviewed for compliance
with applicable regulations.

In addition, the committee is responsible for inspect-
iINng animal facilities to ensure humane treatment and
proper care of animals. The AWB also provides ongo-
ing training for all personnel involved in animal re-
search promoting the adoption of best practices and
the latest advances in animal welfare.

ASSOCIATION FOR ASSESSMENT AND ACCREDITATION OF LABORATORY ANIMAL CARE (AAALAQG)

The Association for Assessment and Accreditation of
Laboratory Animal Care (AAALAC) accredits orga-
nizations that use animals in research, teaching, or
testing. AAALAC International is a private, non-profit
organization that promotes the humane treatment
of animals in science through voluntary accreditation
and assessment programs.

Through AAALAC’s voluntary accreditation pro-
cess, research programs demonstrate not only that
they meet the minimum standards required by na-
tional laws and regulations, but also that they are

MOVING TO LAB-BASED TESTING

In 2024, the US FDA approved the transition from in
vivo (animal-based) to in vitro (laboratory-based)
testing for one of Chiesi's neonatology drugs, the final
regulatory step toward eliminating animal testing for
its batch release worldwide.

continuously striving to achieve excellence in ani-
mal care and use.

Chiesi’'s animal facility was fully re-accredited by
AAALAC in 2024, confirming its accredited status for
2025 and the following two years. Accreditation is re-
viewed every three years, and Chiesi has maintained
this recognition since 2021. The next re-accreditation
visit will take place in the first half of 2027, and to this
end a new Program Description fully summarizing
the entire set of animal care and welfare activities will
be submitted to AAALAC by the end of 2026.

Previously, both testing methods were required to
confirm the drug's efficacy, which required the use
of live animals. This decision, achieved after years of
data development and advocacy, aligns requirements
across more than 70 countries, significantly reducing
animal use and promoting global consistency in sus-
tainable, ethical practices.
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ENVIRONMENTAL ADVOCACY

As part of our commitment to emissions reduction, Chiesi recognizes the importance of taking a public stance to
raise awareness about the climate emergency. Since 2020, the Group has progressively strengthened its climate com-
mitment through strategic collaborations and recognized initiatives. Chiesi became a founding member of Italy for
Climate, promoting a national roadmap aligned with the EU Green Deal and the Paris Agreement, joined the B Corp
Climate Collective and endorsed the UNFCCC Race to Zero initiative. In 2022, Chiesijoined CO2alizione Italia, work-
ing with over 50 Italian enterprises to embed climate neutrality objectives into corporate bylaws* and started to an-
alyze climate-related risks and opportunities in line with TCFD recommendations. Most recently, in 2023, Chiesi was
recognized among the 130 Most Climate-Conscious Companies by Corriere della Sera, Pianeta 2030 and Statista,
ranking first among pharmaceutical companies for its efforts in reducing CO, emissions relative to turnover.

Material Topics Policies
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Building on this foundation, Chiesi is accelerating its efforts to strengthen leadership at the intersection of climate and
health, further advancing its environmental advocacy with institutions and patient organizations. This trajectory also
represents an opportunity to reinforce environmental leadership and integrate climate-health considerations more
systematically into strategic decision-making.

2024

» In 2024, Chiesi began the process of joining the Al-  Chiesi, alongside other companies, joined the Euro-

- Improve efficiency and circularity

liance for Clean Air and officially became a mem-
ber in 2025. This initiative, launched at COP26 by the
World Economic Forum, the Clean Air Fund, and
the Stockholm Environment Institute, brings busi-
ness leaders together to measure and reduce emis-
sions, drive action, and integrate air quality into cli-
mate movement. As part of the Alliance, Chiesi gains
a platform to share progress toward Net Zero emis-
sions by 2035, collaborate with peers, and contribute
to a healthier planet.

pean Federation of Pharmaceutical Industries and
Associations (EFPIA) in publishing Clear Steps To-

ward a Greener Future - Pharmaceutical Sector’s

Environmental Sustainability Statement. Continu-

ing Chiesi's previous contributions to white papers
on climate change and circularity, the statement
outlines the industry's efforts and EFPIA members’
commitments:

- Set measurable goals

- Adopt renewable energy, especially electricity

- Strengthen collaboration
- Address pharmaceuticals in the environment.

Chiesi conducted its first assessment of biodi-
versity-related impacts, risks and opportunities
In accordance with the recommendations of the
Taskforce on Nature-related Financial Disclo-
sures (TNFD) promoted by governments and sci-
entific organizations.

14. To this end, in 2022 Chiesi Farmaceutici modified one of its common benefit purposes included in its bylaws. For details, please see our Impact Report.
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» Chiesi, already disclosing its climate performance
through the Carbon Disclosure Project (CDP) since
2021, achieved an “A” rating in 2025 for its commit-
ment towards climate change.

» Chiesi was recognized among “Europe’s Climate
Leaders 2025” in a list compiled by the Financial
Times in partnership with Statista, for making the
biggest strides in cutting core greenhouse gas emis-
sions (Scopes 1&2) relative to its revenue in the peri-
od 2018-2023.

 Chiesi was placed among the Top 10 companies in the
“Decarbonization and Climate Change Adaptation”
category of the 2025 Sustainable Development
Award, promoted by the Sustainable Development
Foundation. The recognition highlights the impact of

the Low-Temperature Thermal Plant (CTBT) project
iIn Parma manufacturing plant. The system captures
waste heat from cooling systems and reuses it for
facility heating, significantly reducing methane con-
sumption and supporting Chiesi’s progress toward
its 2030 target on Scope 1&2.

* Through its active participation in EFPIA forums,
Chiesi has advocated for a more enabling regulato-
ry framework for the use of recycled solvents in
pharmaceutical manufacturing. Given the signifi-
cant contribution of solvents to the carbon footprint
of drug substance production, increasing solvent re-
covery and reuse represents an important decarbon-
ization opportunity. Chiesi supports a science and
risk-based evolution of EMA requirements, ensuring
full Good Manufacturing Practice and quality com-

pliance while enabling greener chemistry and a re-
duced environmental impact across the value chain.

« Under the Joint Initiative Chiesi-Bayer-AstraZene-
ca, promoted by EFPIA, Chiesi co-organized three
roundtables in Brussels with the support of APCO
Worldwide to advance the transition to Electronic
Product Information (ePl). Stakeholders aligned on
the need to move beyond static paper leaflets - of-
ten characterized by small fonts, complex language,
limited personalization, and challenges in under-
standing side effects, interactions, and context-spe-
cific guidance - toward accessible, patient-centered
digital solutions, while ensuring paper-digital coex-
istence during the transition and focusing on tools
that improve understanding, adherence, and collab-
oration across the healthcare ecosystem.

promoting innovation and digital solutions in healthcare delivery. The Task Force provides a platform for collective ac-
tion across the healthcare ecosystem, recognizing that systemic change requires coordinated efforts.

Looking ahead to 2026, following its membership at the end of 2025, Chiesi aims to further strengthen its environ-
mental stewardship by deepening its engagement in international collaborations that support the decarbonization of
healthcare systems, with a specific focus on the Sustainable Markets Initiative (SMI) Healthcare Systems Task Force.

Through its participation, Chiesi contributes to the development of shared, practical solutions to reduce emissions
Launched at COP26, the Task Force brings together companies across the healthcare value chain to accelerate the across the healthcare ecosystem, in alignment with our Net Zero roadmap.

transition toward Net Zero health systems, addressing emissions in supply chains and patient care pathways while
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TARGETS

In order to contribute to the protection of our planet, Chiesi pursues key strategic objectives within our Sustainability
Strategic Plan. Our highest priorities for the planet focus on reducing GHG emissions, minimizing the environmental
impact of our therapeutic solutions, and improving the sustainability of our processes, buildings and value chain.

NET ZERO GHG EMISSIONS

reduction in Scope 3 GHG emissions

By 2030 By 2035
900 absolute reduction in Scope 1 and 2 900

/0 GHG emissions from 2019 base year /0 from Use of Sold Products, Purchased

Goods and Services, and Business

800 reduction in Scope 3 GHG emissions Travel from 2019 base year
/O from Use of Sold Products per unit

of respiratory product sold from 2019 N EU I RALI z E

base year
residual emissions to achieve Net Zero GHG emissions

In 2019 Chiesi made a formal commitment to reducing GHG emissions by setting an ambitious goal of achieving Car-
bon Neutrality by 2035, well ahead of the Paris Agreement recommendations. This strategy was bolstered by reduc-
tion targets for Scope 1, 2, and 3 emissions, which were validated by the Science Based Targets initiative (SBTI).

Following the release of the updated SBTi Net Zero Standard, we elevated our ambition by shifting from the concept
of Carbon Neutrality to the more rigorous goal of Net Zero GHG Emissions. Chiesi is now committed to achieving Net
Zero GHG emissions by 2035. SBTi validated our near- and long-term emissions reduction targets, confirming our am-
bitious goal of reaching Net Zero emissions by 2035.
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CLIMATE CHANGE AND AIR POLLUTION

ENERGY CONSUMPTION WITHIN THE ORGANIZATION [GRI 302-1]

Chiesi Group's energy consumption slightly decreased compared to the previous year (-1.3%), accompanied by an im-
ENERGY CONSUMPTION WITHIN THE ORGANIZATION (GJ)

Chiesi Switzerland is not included in energy figures as its employees work primarily in hospitals.

provement in the composition of energy sources. About 48% of the energy used in 2025 was derived from renewable
energy sources, increasing from 46% in 2024.

2025 2024
Total Fuel Consumption non-renewable 239,489 254,882
Diesel 55862 72307 The Group's consumption of non-renewable fuels reflects two main uses: Diesel and gasoline are mainly used for the
Gasoline 75978 61953 car fleet, while natural gas and LPG are purchased for site operations and technological uses. In 2025, the consumption
e 219 209 of fuels from non-renewable sources decreased compared to 2024 (-6.0%), mainly due to the reduction of natural gas
Natural Gas 107330 120,293 consumption (-10.8%) driven by increased efficiency and the switch to renewable energy sources at the Parma plant.
Total Fuel Consumption renewable 19,403 20,125
Biodiesel 0 299 Globally, Chiesi Group continued transitioning its car fleet from internal combustion to electric and hybrid vehicles. By
Bioethanol 10,485 10154 2025, the fleet grew by 33 units compared to the previous year, (+1.3%) with electric and hybrid vehicles reaching 42%
Biogas 8,918 9,742 of the total, up from 31% of the previous year. This transition resulted in higher electricity and gasoline use, especially
Total Energy Purchased 216,679 207133 for hybrids. Renewable fuel saw a modest decline of 4%, primarily because of reduced biomethane production and
District Cooling 24 29 biodiesel use. Bioethanol remains quite stable and continues to be used only in Brazil.
District Heating 0,742 6,390
Non-renewable electricity 47111 2879 Regarding other purchased energy sources, data from 2025 show an increase of approximately 5%, primarily attrib-
Renewable electricity 205.802 197832 utable to greater electricity purchases supported by a Guarantee of Origin (+4% compared to 2024). The growth in
Electric Energy self-produced & consumed (renewable) 5,372 5,151 renewable electricity usage demonstrates the Parma plant’s ongoing commitment to transitioning toward sustainable
Total Energy Consumption within the organization 480,943 487,291 energy sources, as seen in previous years. In 2025, natural gas consumption was further reduced due to the imple-

mentation of a heat recovery system, which operates using electricity. The production plant in France also increased
its electricity demand due to the test phase of new production lines. Furthermore, the Group's photovoltaic panel pro-
ductivity rose, leading to increased internal consumption by 4% compared to 2024.
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ENERGY INTENSITY [GRI 302-3]
ENERGY INTENSITY
UoM 2025 2024
Energy Intensity on Group revenues GJ/ M€ 132.7 142.8
Energy Intensity on Production Volume GJ / min eq. units 4,881.8 4,616.5

Despite a slight decrease in energy consumption, trends in energy intensity varied as a result of changes in revenue and
production volume. The reduction in the number of units produced in 2025, primarily attributable to the outsourcing
of secondary packaging for solid pharmaceutical forms, led to a 6% increase in energy intensity per unit. Conversely,
higher turnover contributed to a 7% decrease in energy intensity relative to revenue.

To demonstrate its dedication to sustainable business practices, Chiesi undertook several initiatives including the Cli-
mate Transition Plan, TCFD, and ISO 14064 Greenhouse Gases. These efforts help monitor its GHG inventory and sup-
port the pursuit of its SBTi-approved Net Zero targets.

GHG INVENTORY

GHG EMISSIONS INVENTORY

2025 2024 2019
Scope Tonnes CO.e % Tonnes CO.e % Tonnes CO.e %
Total Emissions (Scope 1) 21,358 2% 24,653 2% 33,91 4%
(Tgég'p@fs'o”s market-based 679  01% 496  01% 15835 2%
Total Emissions (Scope 3) 1,017101 98% 997514 98% /42,267 94%
Total Emissions 1,039,138 100% 1,022,663 100% 792,013 100%

Chiesi Switzerland is not included in all the emissions figures as their employees primarily work in hospitals.

PATIENTS PLANET PEOPLE E

Performance

DIRECT (SCOPE 1) GHG EMISSIONS [GRI 305-1]

DIRECT (SCOPE 1) GHG EMISSIONS

(Tonnes CO.e)
2025 2024 2019
Biogenic carbon Emissions 1,679 1,762 940
Direct Emissions 21,358 24,655 33,911

EMISSIONS INDIRECT (SCOPE 2) GHG EMISSIONS [GRI 305-2]

ENERGY INDIRECT (SCOPE 2) GHG EMISSIONS

(Tonnes CO,e)
2025 2024 2019
Total Emissions location-based (Scope 2) 11,666 12,822 13,193
Total Emissions market-based (Scope 2) 679 496 15,835

Chiesi reduced Scope 1 emissions by 37% compared to the 2019 baseline, primarily due to a 45% decrease in HFA
abatement for propellants, a 32% reduction through car fleet electrification, and a 31% cut from energy efficiency in
stationary sources. The electricity for our Italian facilities and all our manufacturing facilities is sourced from 100%
low-impact energy sources (wind, hydro and solar). Except one site, 98% of our electricity is sourced from renewables,
resulting in a 96% reduction in Scope 2 market-based emissions relative to our baseline year of 2019. Scope 2 emis-
sions, when calculated using the location-based method, decreased by 1,156 tons of CO,e (9%) compared to 2024.
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OTHER INDIRECT (SCOPE 3) GHG EMISSIONS [GRI 305-3]
(Tonnes CO,e)
2025 2024 2019
Other indirect Emissions 1,017101 997514 742,267

In 2025, our Scope 3 emissions increased by 37% compared to 2019, primarily due to a 35% increase in emissions from the
Use of Sold Products, which correlates with the increase in sales of pMDlIs (+4% compared to 2024). Use of Sold Products
s the category with the most significant impact on Scope 3 emissions in 2025, accounting for 71% of total Group emissions.

The emission category Purchased Goods and Services represents the second largest source of Scope 3 emissions,
accounting for 22% of total emissions. Compared to 2019, there was an increase of 47%, mainly associated with a 91%
rise in spending due to business growth. Thanks to a continuous supplier engagement program, the procurement
team has collected real emissions data and reduction goals directly from suppliers, aiming to improve accuracy. When
possible, emissions are calculated using supplier-reported information.

Business travel, which accounts for 2% of our total Scope 3 emissions, decreased 26% compared to 2024, even though
the distance travelled rose by 8.5% in 2025. This contrasting pattern results from the adoption of 2025 emission factors
that reflect post-COVID recovery in load factors and incorporates the new publicly available 2025 dataset from the
Civil Aviation Authority (CAA), replacing the previous datasets from 2012.

GHG EMISSIONS INTENSITY [GRI 305-4]

UoM 2025 2024 2019
Emission Intensity (Scope 1+ Scope 2 LB + Scope 3) Ton CO,eq/M£ 289.7 303.2 396.1
Emission Intensity (Scope 1+ Scope 2 MB + Scope 3) Ton CO,eq/M£ 286.7 299.6 3974
UoM 2025 2024 2019
Emission Intensity (Scope 1+ Scope 2 LB + Scope 3)  Ton CO,eq/Min eg.units 10,659.2 9,805.3 9,699.3

Emission Intensity (Scope 1+ Scope 2 MB + Scope 3) Ton CO,eq/MIn eg.units 10,5477 9,688.5 9,731.7

NITROGEN OXIDES (NOX), SULFUR OXIDES (SOX), AND OTHER SIGNIFICANT AIR EMISSIONS [GRI 305-7]
During 2025, Chiesi conducted a structured assessment of air emissions across its manufacturing sites, building on
existing monitoring activities performed in compliance with applicable environmental permits. This assessment also
enabled, for the first time, a consolidated view of non-GHG pollutants that may affect local air quality and contribute
to environmental impacts.

The assessment focused on air pollutants - such as nitrogen oxides (NOx), sulfur oxides (SOx), volatile organic com-
pounds (VOCs), and other relevant emissions - regulated under site-specific environmental permits. The scope includes
the Parma (San Leonardo, Italy) and Blois (France) manufacturing sites, which are the locations where monitoring of
non-GHG emissions is required under applicable environmental permits.

In line with regulatory requirements, sampling activities were carried out at each emission point as defined by envi-
ronmental permits. These activities enabled the measurement of pollutant concentrations per normal cubic meters
of effluent at a point in time, based on analyses performed by accredited laboratories, ensuring the reliability and ro-
bustness of the data collected. The results of these measurements were consistently below the emission limit values
established by applicable regulations.

As 2025 represents the first year of consolidating data for non-GHG emissions at Group level, the available informa-
tion is not yet fully aligned with the calculation and reporting methodologies required by GRI 305-7, which require
the disclosure of relevant air emissions for the reporting period in mass units (e.g. kilograms or multiples), rather than
concentration units. Currently, the data collected are expressed in concentration terms, in line with regulatory monitor-
INg requirements. The conversion of these measurements into mass-based emissions and their quantification for the
whole reporting period require additional data processing, methodological assumptions, and the integration of oper-
ational parameters, which could not be completed within the timeline for the publication of this Sustainability Report.
Chiesi will therefore continue to enhance its data collection and estimation methodology, leveraging existing compli-
ance-based monitoring systems, with the objective of progressively enabling full alignment with GRI requirements in
future Sustainability Reports.
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COMPILING CRITERIA

ENERGY

EMISSIONS

« To ensure robust and reliable data, in 2025 Chiesi
conducted an internal assessment to classify sites
as material or non-material for energy, water, and
waste reporting. Material sites submit quarter-
ly data based on accurate measurements, while
non-material sites (primarily offices) rely on esti-
mates due to limited data availability.

* Energy consumption data is collected by site and en-
ergy type. All consumption is converted into a stan-
dard unit for footprint purposes (e.g., KWh for electric-
ity consumption) as well as converted to GJ to report
on total energy consumption. The data is converted
using factors published by DESNZ, Department for
Energy Security and Net Zero, UK Government GHG
Conversion Factors for Company Reporting (DEFRA).

* The calculation methodology of diesel and gaso-
line considers the gross calorific emission factor.

ENERGY INTENSITY

» Car fleet data come from oil or rental Company
reports, or from invoices proving consumption
(this is the case with the smaller branches). In
case information is not available, car fleet data
Is estimated on kms travelled. The calculation
Is performed by dividing km traveled by aver-
age car efficiency. Regarding electrified cars,
the electricity used for recharging is calculat-
ed by using:

- punctual data if the affiliate has an internal system
connected to the charging stations or from re-
charge cards regarding public/home recharging.

- estimation where data are not available: in this
case the calculation is performed by consider-
iIng the average km travelled with a kWh.

* The energy intensity includes both manufacturing
sites and commercial sites. Furthermore, the energy
intensity is calculated on the Group’s revenues and
on the number of equivalent pieces produced.

Scope 1 emissions include:

« Stationary emissions: Fuel consumptions were used
to calculate the emissions along with DEFRA (2025)
factors. Consumptions were converted to the stan-
dard unit prior the emission calculation if necessary.

* Mobile emissions: Car Fleet emissions were estimat-
ed using fuel consumption in liters along with DEFRA
(2025) emission factors.

* Propellant losses emissions deriving from the pro-
duction processes: filling phase, spray testing, lab
testing. Furthermore, from the calculated losses
IS subtracted the amount of propellants captured
within the sites because it avoided emissions.

» Refrigerant Losses: Refrigerant top up data (kg)
by refrigerant was provided by manufacturing
sites and Italian sites. For all other sites, the loss
of refrigerant was estimated. GWPs from the IPCC
5th Assessment Report were used to convert the
amount of propellant loss to tCO,e.

* Process emissions: these emissions come from the
use of heptane in Chiesi Amryt GmbH, which was
discontinued starting in 2025.

Scope 2 emissions:

* For location based, country-specific emission fac-
tors from IEA (2025), USEPA (2025) for US, AD-
CEE (2025) for Australia and EC (2025) for Cana-
da were used.

* For market based, when available AIB (2025) emis-
sions factors were used instead of the above.

o Starting in 2023, Chiesi applies the country specific
emission factors for energy emissions from district
hot water, steam and cooling.

Scope 3 emissions - Information regarding the main
categories:

 To align with the SBTi requirements, DEFRA WTT fac-
tors were applied to the following Scope 3 categories:
Business Travel and Employee Commuting. When air
transport occurs, the DEFRA emission factor without
radiative force was applied. Upstream transportation
and distribution, as well as Downstream transporta-
tion and distribution are calculated through the GLEC
framework using WTW GLEC and HBEFA factors.
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 Purchased Goods and Services and Capital Goods:
when available, supplier-specific emission factors
were applied. Otherwise, the emissions were calcu-
lated using (EEIO) assessment based on spending
invoiced in the reporting year. Emissions were then
calculated using an environmentally extended in-
put-output LCA database based on the 2025 trade
data of the USA published by the US EPA (USEPA,
2025); the USD 2025 factor was adjusted to the infla-
tion when converted to EURO. Thanks to the greater
granularity of available information, starting in 2025
the calculation methodology was updated to ensure
a more accurate estimation of emissions.

Use of sold products: Propellant losses for sold
products were calculated based on the number of
units sold by type and propellant quantity by type.

These were combined to calculate the total amount
of propellant content in products sold in 2025. Note
that this includes propellant in overfill doses that
may be released during waste disposal. These are
all included under this category for simplicity.

Business Travel: Business units collect data for busi-
ness travel from their partner travel agencies. Dis-
tance is provided by mode of transport, and where
relevant, by class of travel. Relevant DEFRA 2025
emission factors per km or per passenger.km were
used to calculate emissions. For all the reporting
years, WTT emission factors were added as required
by the SBTI, as well as the use of factors without
radiative forces for air travel. The DEFRA 2025 up-
date introduces significant methodological changes
mainly to air transport emission factors, reflecting

postCOVID recovery in load factors and incorporat-
iINng updated inputs, including the new Civil Aviation
Authority (CAA) 2025 dataset. Additionally, out-
dated confidential 2012 CAA datasets have been
replaced with publicly available data, increasing
transparency and leading to notable changes (2025
Government greenhouse gas conversion factors

for company reporting: Methodology paper).

EMISSION INTENSITY

Other emissions

» Biogenic emissions for the use of biofuels (biometh-
ane, biomass, bioethanol) are reported separately
and, from 2023, diesel and gasoline consumption for
the car fleet have also been included in the calculation.

« Thanks to robust data collection, the calculation

methodology of the GHG emission intensity has been
improved by including both manufacturing sites and
commercial sites. Furthermore, the numerator has
been extended to Scope 1, 2 and 3. The GHG emission

intensity is calculated based on the Group’s revenues
and on the number of equivalent pieces produced.



https://assets.publishing.service.gov.uk/media/6846b0870392ed9b784c0187/2025-GHG-CF-methodology-paper.pdf
https://assets.publishing.service.gov.uk/media/6846b0870392ed9b784c0187/2025-GHG-CF-methodology-paper.pdf
https://assets.publishing.service.gov.uk/media/6846b0870392ed9b784c0187/2025-GHG-CF-methodology-paper.pdf
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CIRCULARITY AND WASTE MANAGEMENT

WASTE GENERATED [GRI 306-3]

WASTE DIVERTED FROM DISPOSAL [GRI 306-4]

WASTE DIRECTED TO DISPOSAL [GRI 306-5]

In 2025, Chiesi Group’s waste decreased by 5%, approximately 175 tons, compared to 2024. The principal positive con-
tributions were observed in France (Blois), due to the full-year operational impact of the wastewater treatment plant,
and in Italy, with the reactivation of the concentrator for laboratory sink effluents. This enabled sludge to be redirected
for disposal, transitioning between hazardous and non-hazardous waste streams.

Chiesi Group’s hazardous waste derives from its manufacturing process, especially solvents and active pharmaceutical
ingredients. In accordance with local regulations, this waste is collected and properly disposed of, with around 73%
being diverted from disposal. Non-hazardous production waste - such as paper, cardboard, and plastic - resembles

typical office waste and is largely recycled.

Recovered waste through recycling and related activities continued to increase: the Group reached 81% of total waste divert-
ed from disposal, marking a 1% improvement over its 2024 performance. Approximately 19% of overall waste was disposed

of, primarily via incineration. All waste generated by Chiesi was treated appropriately by external, authorized suppliers.

WASTE DIVERTED FROM DISPOSAL AND WASTE DIRECTED TO DISPOSAL,

Performance

PEOPLE E

COMPILING CRITERIA

« To ensure robust and reliable data, in 2025 Chiesi
conducted an internal assessment to classify sites as
material or non-material for energy, water, and waste
reporting. Material sites submit quarterly data based
on accurate measurements, while non-material sites

N

(primarily offices) rely on estimates due to limited
data availability.

« All estimated waste was considered as disposed
of offsite.

BY RECOVERY OPERATION
(tonnes)
2025 2024
Hazardous Non-hazardous Total Hazardous Non-hazardous Total
Waste diverted from disposal 671.6 1,836.4 2,508.0 822.0 1,802.4 2,624.4
Other recovery operations 0.0 4.8 4.8 52 20.5 25.7
Preparation for reuse 0.0 174 174 0.1 9.7 9.8
Recycling 67/1.6 1,814.2 2,485.8 816.7 1,772.2 2.588.9
Waste directed to disposal 243.0 343.5 586.5 279.8 365.8 645.6
Incineration (with energy recovery) 88.2 170.0 258.2 118.2 189.2 3074
Incineration (without energy recovery) 30.2 3.5 33.7 359 1.9 378
Landfilling 0.6 19.2 19.8 0.1 16.7 16.8
Other disposal operations 124.0 150.8 2748 125.6 158.0 283.6
Total weight of waste generated 914.6 2,179.9 3,094.5 1,101.8 2,168.2 3,270.0

Chiesi Switzerland is not included in waste figures as its employees work primarily in hospitals.
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WATER USE, DISCHARGE AND POLLUTION

Chiesi's water usage comprised predominantly fresh water (99.9%), with the majority drawn from regions without wa-
ter stress (94.8%). Of the total water used, approximately 95% (332 ML) was supplied by third parties, while ground-

water contributed 5% (17 ML) and surface water accounted for 0.1% (0.5 ML).

WATER WITHDRAWAL [GRI 303-3]

In 2025, water withdrawal increased by 7% compared
to 2024, due to higher withdrawals at the Parma
manufacturing site, driven by the full-year operation-

TOTAL QUANTITY OF WATER WITHDRAWAL

(megaliters)

al impact of the Biotech facility, and at the Blois site,
following the launch of new production lines.

PROSPERITY

2025 2024

All areas of which water stress areas All areas of which water stress areas
Surface Water (total) 0.5 0.3 0.7 0.3
Freshwater 0.5 0.3 0.4 0.1
Other water 0.0 0.0 0.3 0.2
Groundwater (total) 17.4 0.2 20.4 0.4
Freshwater 174 0.2 20.] 0.2
Other water 0.0 0.0 0.3 0.2
Third-party water (total) 332.3 17.6 306.5 20.3
Freshwater 332.] 174 305.8 19.6
Other water 0.2 0.2 0.7 0.7
Total water withdrawal 350.2 18.1 327.6 21.0

Chiesi Switzerland is not included in water figures as its employees work primarily in hospitals.

FOCUS ON THE THIRD-PARTY WATER WITHDRAWAL FOR WATER STRESS AREAS BY SOURCE

(megaliters)

2025 2024
Third-party water withdrawal by source 17.6 20.3
Groundwater 4.7 2.2
Produced water 0.0 0.0
Seawater 0.2 0.3
Surface water 12.7 17.8

PATIENTS

PLANET

Performance

WATER DISCHARGE [GRI 303-4]

Most discharges come from manufacturing facilities,
while offices mainly use water for general purposes.
Despite ongoing measures to reduce water usage,
2025 saw an 8% increase in discharges, which corre-

TOTAL WATER DISCHARGE TO ALL AREAS

(megaliters)

PEOPLE

102

sponds with greater water withdrawal due to produc-
tion activities. The vast majority (97%) of discharged
water was sent to municipal sewers, and a smaller por-
tion was released into surface water sources.

2025 2024

Water discharge 216.0 200.4

Groundwater 0.0 0.0

Seawater 0.0 0.0

Surface water 5.7 14.9

Third-party water 210.3 185.5
TOTAL QUANTITY OF WATER DISCHARGE

(megaliters)
2025 2024

tressareas  stressaress AN qodlliar  stressareas Allareas

Total fresh water 204 1.9 216.0 186.4 12.6 198.9

Total other water 0.0 0.0 0.0 0.0 1.5 1.5

Total water discharge 204.1 1.9 216.0 186.4 14.1 200.4
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WATER CONSUMPTION GRI 303-5

Water consumption is measured as the difference be- withdrawal, with 95% occurring in non-water stress ar-
tween water withdrawal and water discharge. In 2025, eas, where majority of Chiesi affiliates are situated.
water consumption represented 38% of total water

TOTAL QUANTITY OF WATER CONSUMPTION

(megaliters)

2025 2024
No water Water No water Water stress
stress areas  stress areas PV EIGRR stress areas areas CAVEICRE
Total water withdrawal 332.0 18.0 350.2 306.6 210 327.6
Total water discharge 2041 1.8 216.0 186.4 141 200.4
Total water consumption 127.9 6.2 134.2 120.2 6.9 1271

COMPILING CRITERIA

N

* To ensure robust and reliable data, in 2025 Chiesi Resources Institute and the Water Risk Filter by WWF,
conducted an internal assessment to classify sites as An area is considered water stress if the water risk lev-
material or non-material for energy, water, and waste el is at least Medium - High (20-40%). The list of Chie-
reporting. Material sites submit quarterly data based si sites located in water stress areas in 2025 includes:
ONn accurate measurements, while non-material sites Australia, Belgium, Brazil, China, France, Germany,
(primarily offices) rely on estimates due to limited Greece, Hungary, Ireland, Japan, Mexico, Pakistan, Ro-
data availability. mania, Russia, Spain, Turkey and United States

» Water withdrawal - The source to identify water stress
areas was the Agueduct Water Risk Atlas by World



https://www.wri.org/applications/aqueduct/water-risk-atlas/
https://riskfilter.org/water/home
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This document was developed with technical and methodological support from PwC, with graphic design and layout by Industree Hub.
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